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Mercado Primario

Volumenes Negociados de Deuda del Gobierno en el Mercado Primario
Junio 2014 (USD)

Mercado Primario (Excluye Deuda de Gobierno)

Mercado Primario Total Deuda Gobierno Primario
Puesto

1 BG Valores, S.A. 50,704,977 35,489,777 16.9% 11,141,133 11,141,133 10.6% 39,563,843 24,348,643 21.4%
2 Multi Securities, Inc. 10,555,144 4,919,144 3.0% = = 0.0% 10,555,144 4,919,144 5.2%
3 Tower Securities Inc. 6,000,000 - 1.2% = = 0.0% 6,000,000 - 2.0%
4 MMG Bank Corporation 44,236,420 44,360,720 17.4% 6,883,720 6,883,720 6.5% 37,352,700 37,477,000 25.1%
5  Securities Banistmo, S.A. 19,972,776 18,196,776 7.5% 16,696,776 16,696,776 15.8% 3,276,000 1,500,000 1.6%
6  IPG Securities, Inc. S ° 0.0% - - 0.0% - - 0.0%
7  Citivalores, S.A. 36,196,767 36,196,767 14.2% 36,196,767 36,196,767 34.3% = = 0.0%
8  B.G.Investment Co.Inc. 10,007,500 25,074,300 6.9% = = 0.0% 10,007,500 25,074,300 11.7%
9  Prival Securities, Inc. 44,859,600 45,751,600 17.8% 20,049,123 20,049,123 19.0% 24,810,477 25,702,477 16.9%
10 Lafise Valores de Panam4, S.A. 1,090,000 - 0.2% o o 0.0% 1,090,000 - 0.4%
11  Global Valores, SA. 4,162,000 4,041,100 1.6% = = 0.0% 4,162,000 4,041,100 2.7%
12 GenevaAsset Management 17,683,968 18,603,968 7.1% 14,623,452 14,623,452 13.8% 3,060,516 3,980,516 24%
13 Valores Cuscatlan Panama, S.A. = = 0.0% - - 0.0% - - 0.0%
14 BACValores (Panam4) Inc. 3,186,029 3,186,029 1.2% o - 0.0% 3,186,029 3,186,029 2.1%
15  Banco Nacional de Panamé - - 0.0% - - 0.0% - - 0.0%
16  Credicorp Securities Inc. 965,000 - 0.2% - - 0.0% 965,000 - 0.3%
17  Blue Numbers Securities, Inc. = = 0.0% - - 0.0% - - 0.0%
18  Balboa Securities, Corp. 4,831,000 14,006,000 3.7% = = 0.0% 4,831,000 14,006,000 6.3%
19 SFCInvestment, SA. ° - 0.0% - - 0.0% - - 0.0%
20 MWM Secutiries, Inc. 500,000 5,125,000 1.1% = = 0.0% 500,000 5,125,000 1.9%
21 Invertis Securities, S.A. - = 0.0% = - 0.0% - - 0.0%
22  BicsaCapital, S.A. - = 0.0% ° ° 0.0% = ° 0.0%
23  Sweetwater Securities, Inc. = = 0.0% ° - 0.0% - - 0.0%
Totales 254,951,182 254,951,182 100.0% 105,590,972 105,590,972 100.0% 149,360,210 149,360,210 100.0%

Fuente:Sistemade BVP
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Mercado Primario

Volumenes Negociados de Deuda del Gobierno en el Mercado Primario
Enero - Junio 2014 (USD)

Mercado Primario Total Deuda Gobierno Primario

Puesto

Mercado Primario (Excluye Deuda de Gobierno)

1 BG Valores, SA. 262,059,325 194,805,133 13.2% 108,151,588 125,867,873 15.2% 153,907,737 68,937,260 11.5%
2 Multi Securities, Inc. 54,652,804 26,712,804 2.3% 534,553 534,553 0.1% 54,118,252 26,178,252 4.2%
3 Tower Securities Inc. 29,885,000 10,000,000 1.1% - - 0.0% 29,885,000 10,000,000 2.1%
4 MMG Bank Corporation 249,055,982 299,504,278 15.8% 95,655,765 112,242,104 13.5% 153,400,216 187,262,174 17.7%
5 Securities Banistmo, S.A. 119,163,575 114,388,964 6.7% 108,388,964 108,388,964 14.1% 10,774,612 6,000,000 0.9%
6 IPG Securities, Inc. - - 0.0% - - 0.0% - - 0.0%
7  Citivalores, S.A. 223,679,123 230,648,023 13.1% 223,679,123 230,648,023 29.5% - - 0.0%
8 B.G. Investment Co. Inc. 17,007,500 44,014,197 1.8% - - 0.0% 17,007,500 44,014,197 3.2%
9 Prival Securities, Inc. 371,617,206 516,627,067 25.6% 72,548,532 72,548,532 9.4% 299,068,674 444,078,536 38.5%
10 LafiseValores de Panama, S.A. 4,361,000 1,526,000 0.2% = - 0.0% 4,361,000 1,526,000 0.3%
11  Global Valores, S.A. 38,159,112 69,860,684 3.1% - - 0.0% 38,159,112 69,860,684 5.6%
12 GenevaAsset Management 129,197,156 147,736,071 8.0% 81,157,262 108,481,178 12.3% 48,039,893 39,254,893 4.5%
13 Valores Cuscatlan Panam4, S.A. - ° 0.0% = e 0.0% = = 0.0%
14 BACValores (Panama) Inc. 9,941,585 9,941,585 0.6% - - 0.0% 9,941,585 9,941,585 1.0%
15  Banco Nacional de Panama 158,612,839 - 4.6% 64,617,839 - 4.2% 93,995,000 - 4.9%
16  Credicorp Securities Inc. 7,974,600 - 0.2% 3,977,600 - 0.3% 3,997,000 - 0.2%
17  Blue Numbers Securities, Inc. - - 0.0% - - 0.0% - - 0.0%
18  Balboa Securities, Corp. 30,273,000 49,340,001 2.3% - - 0.0% 30,273,000 49,340,001 41%
19  SFCInvestment, S.A. 11,994,300 11,994,300 0.7% 11,994,300 11,994,300 1.6% - - 0.0%
20 MWM Secutiries, Inc. 575,000 8,550,000 0.3% o o 0.0% 575,000 8,550,000 0.5%
21 Invertis Securities, S.A. 17,440,000 - 0.5% - - 0.0% 17,440,000 - 0.9%
22 Bicsa Capital, S.A. = = 0.0% = = 0.0% = = 0.0%
23  Sweetwater Securities, Inc. = = 0.0% = = 0.0% = = 0.0%
Totales 1,735,649,107 1,735,649,107 100.0% 770,705,526 770,705,526 100.0% 964,943,581 964,943,581 100.0%

Fuente:Sistema de BVP
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Mercado Secundario

¢

Volumenes Negociados de Deuda del Gobierno en el Mercado Secundario
Junio 2014 (USD)

n

Mercado Secundario Total

Deuda Gobierno Secundario

Mercado Secundario (Excluye Deuda de

Gobierno
1 BG Valores, S.A. 23,764,065 17,312,770 9.6% 2,162,750 528,500 1.6% 21,601,315 16,784,270 14.5%
2 Multi Securities, Inc. 13,522,180 11,925,750 5.9% 4,894,250 569,202 3.3% 8,627,930 11,356,548 7.5%
3 Tower Securities Inc. o S 0.0% S - 0.0% o = 0.0%
4 MMG Bank Corporation 10,345,503 4,416,653 3.4% 5,984,000 1,070,000 43% 4,361,503 3,346,653 2.9%
5 Securities Banistmo, S.A. 13,080,635 16,892,957 7.0% 12,814,875 16,371,125 17.7% 265,760 521,832 0.3%
6 PG Securities, Inc. © - 0.0% - - 0.0% - - 0.0%
7 Citivalores, S.A. 28,143,000 32,380,900 14.1% 28,143,000 32,380,900 36.8% o ° 0.0%
8 B.G. Investment Co. Inc. = 3,003,039 0.7% = = 0.0% = 3,003,039 1.1%
9 Prival Securities, Inc. 83,528,149 86,411,000 39.6% 4,096,727 5,136,400 5.6% 79,431,422 81,274,600 60.6%
10  Lafise Valores de Panama, S.A. 50,250 20,300 0.0% = = 0.0% 50,250 20,300 0.0%
11  Global Valores, SA. 5,451,955 10,937,669 3.8% o 4,853,000 3.0% 5,451,955 6,084,669 4.4%
12 GenevaAsset Management 7,602,436 6,147,750 3.2% 6,465,250 4,848,750 6.9% 1,137,186 1,299,000 0.9%
13 Valores Cuscatldan Panam4, S.A. - S 0.0% = ° 0.0% = = 0.0%
14  BACValores (Panama) Inc. 8,692,682 1,819,682 2.4% 6,873,000 = 4.2% 1,819,682 1,819,682 1.4%
15  Banco Nacional de Panama - 5,525,000 1.3% = 5,525,000 3.4% ° = 0.0%
16  Credicorp Securities Inc. 20,000 - 0.0% - - 0.0% 20,000 - 0.0%
17  Blue Numbers Securities, Inc. - i 0.0% = ® 0.0% = - 0.0%
18  Balboa Securities, Corp. 1,136,407 610,435 0.4% o = 0.0% 1,136,407 610,435 0.7%
19  SFCInvestment, S.A. 17,326,734 17,408,525 8.1% 10,786,750 10,937,725 13.2% 6,539,984 6,470,800 4.9%
20 MWM Secutiries, Inc. o = 0.0% - - 0.0% - - 0.0%
21  Invertis Securities, S.A. 2,148,433 = 0.5% = = 0.0% 2,148,433 = 0.8%
22 BicsaCapital, SA. S - 0.0% ° - 0.0% ° - 0.0%
23 Sweetwater Securities, Inc. - = 0.0% = = 0.0% - - 0.0%
Totales 214,812,429 214,812,429 100.0% 82,220,602 82,220,602 100.0% 132,591,827 132,591,827 100.0%

Fuente:Sistema de BVP

Nota:Las recompras se encuentran incluidas en elMercado Secundario
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Mercado Secundario

¢

Volumenes Negociados de Deuda del Gobierno en el Mercado Secundario
Enero - Junio 2014 (USD)

n

Mercado Secundario Total

Deuda Gobierno Secundario

Mercado Secundario (Excluye Deuda de

Gobierno

1 BG Valores, S.A. 136,045,002 133,996,646 14.4% 9,307,790 5,837,250 23% 126,737,212 128,159,396 21.2%
2 Multi Securities, Inc. 49,797,478 42,971,986 5.0% 17,919,681 5,020,152 3.4% 31,877,798 37,951,834 5.8%
3 Tower Securities Inc. 110,000 174,400 0.0% o = 0.0% 110,000 174,400 0.0%
4 MMG Bank Corporation 61,870,618 66,584,925 6.9% 30,791,528 40,269,601 10.6% 31,079,091 26,315,324 4.8%
5 Securities Banistmo, S.A. 82,189,480 77,035,676 8.5% 76,668,756 75,081,001  22.6% 5,520,724 1,954,675 0.6%
6 IPG Securities, Inc. - - 0.0% - - 0.0% - - 0.0%
7 Citivalores, S.A. 58,853,385 91,362,350 8.0% 58,853,385 91,362,350  22.4% - - 0.0%
8 B.G. Investment Co. Inc. 199,980 8,592,849 0.5% o = 0.0% 199,980 8,592,849 0.7%
9 Prival Securities, Inc. 228,979,707 222,949,437  241% 33,828,252 25,587,190 8.8% 195,151,455 197,362,247 32.7%
10 Lafise Valores de Panam4, S.A. 2,014,148 552,423 0.1% 1,074,450 - 0.2% 939,698 552,423 0.1%
11  Global Valores, SA. 27,705,439 36,013,454 3.4% = 4,853,000 0.7% 27,705,439 31,160,454 4.9%
12 GenevaAsset Management 38,166,939 21,997,676 3.2% 21,602,400 15,386,731 5.5% 16,564,539 6,610,946 1.9%
13  Valores Cuscatlan Panam4, S.A. - - 0.0% = - 0.0% = - 0.0%
14  BACValores (Panama) Inc. 17,362,398 10,787,207 1.5% 6,873,000 - 1.0% 10,489,398 10,787,207 1.8%
15  Banco Nacional de Panama 37,860,000 16,580,500 2.9% 37,510,000 16,580,500 8.1% 350,000 ° 0.0%
16 Credicorp Securities Inc. 620,800 328,623 0.1% o = 0.0% 620,800 328,623 0.1%
17  Blue Numbers Securities, Inc. - - 0.0% - - 0.0% - - 0.0%
18  Balboa Securities, Corp. 12,061,420 11,190,556 1.2% = = 0.0% 12,061,420 11,190,556 1.9%
19  SFCInvestment, SA. 61,403,194 80,174,450 7.6% 41,516,524 55,967,990  14.5% 19,886,670 24,206,460 3.7%
20 MWM Secutiries, Inc. 112,367,163 113,564,013  12.1% ° - 0.0% 112,367,163 113,564,013 18.8%
21  Invertis Securities, S.A. 8,529,520 1,279,500 0.5% o = 0.0% 8,529,520 1,279,500 0.8%
22  BicsaCapital, SA. - - 0.0% = = 0.0% ° = 0.0%
23  Sweetwater Securities, Inc. - - 0.0% = - 0.0% = - 0.0%
Totales 936,136,671 936,136,671 100.0% 335,945,765 335,945,765 100.0% 600,190,906 600,190,906 100.0%%

Fuente:Sistema de BVP
Nota:Las recompras se encuentran incluidas en elMercado Secundario
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AVISO LEGAL

Este documento, asi como los datos, contenidos en el mismo, han sido elaborados por la Bolsa de Valore de Panamj, S.A. (en adelante "BVP"), con la finalidad de proporcionar al publico
inversionista informacién general a la fecha de emisién del informe y estan sujetas a cambio sin previo aviso. BVP no asume compromiso alguno de comunicar dichos cambios ni de
actualizar el contenido del presente documento.

Ni el presente documento, ni su contenido, constituyen una oferta, invitacion o solicitud de compra o suscripcién de valores o de otros instrumentos o de realizacién o cancelacién de
inversiones, ni pueden servir de base para ningin contrato, compromiso o decisidon de ningun tipo.

El inversor que tenga acceso al presente documento debe ser consciente de que los valores, instrumento o inversiones a que el mismo se refiere pueden no ser adecuados para sus
objetivos especificos de inversidn, su posicion financiera o su perfil de riesgo ya que no han sido tomados en consideracion para la elaboracién del presente informe, por lo que debe
adoptar sus propias decisiones de inversion teniendo en cuenta dichas circunstancias y procurandose el asesoramiento especifico y especializado que pueda ser necesario. El contenido del
presente documento se basa en informaciones disponibles al publico, obtenidas de fuentes que se consideran fiables. BVP no asume responsabilidad alguna, que pudiera resultar del uso de
este documento o de sus contenido.

La Bolsa de Valores de Panama es una "Entidad Regulada y Supervisada por la Superintendencia de Mercado de Valores” y tiene Licencia para operar como Organizacién
Autorregulada.

Volimenes negociados de deuda gobierno Bolsa de Valores de Panama, S.A.
Publicaciéon mensual de la Bolsa de Valores de Panama, S.A. Prohibida su reproduccién total o

Para comentarios y sugerencias escriba al Fax (507)269-2457, parcial sin el consentimiento de la BVP
al Apdo. 0823-00963. Panama, Rep. de Panama

Email: bvp@panabolsa.com; adomingo@panabolsa.com

Web Page: www.panabolsa.com
Editado por la Bolsa de Valores de Panam4, S.A.
Datos recopilados por el Departamento de Desarrollo de la BVP.




